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ARSENAL SUPPORTERS’ TRUST (AST) UPDATE 

The three months since our last newsletter have been hugely memorable and historic for the all those with interest in Arsenal. Everyone will have their own special memories of games and occasions during this period. We are pleased to report that your Trust has also been active as you will read below and also in various attached press articles. Arsenal are entering a new era and we hope the Trust can continue to develop from the very solid platform established over the last three years.

Your membership of the Trust is greatly appreciated. It is your Trust. Our regular meetings are on the second Monday of every month in central London, starting at 6.30pm (all future dates are shown on the website). Do please come along if you have any questions or would like to help us develop the Trust further, you would be very welcome. 

Please also let us know what Arsenal matters are important to you and those that you think the Trust could become involved in.

ARSENAL EVENTS ATTENDED BY THE AST
The AST has had representation at various events in the past few weeks including the 1971 Double anniversary dinner, had two teams in the Arsenal Quiz, attended the Arsenal Charitable Ball and also the AISA Farewell to Highbury Dinner. If members would like to join any future events then please do get in contact as often it is possible to bring members together to form an AST table / team etc.
AST SHARESAVE SCHEME

We are continuing to work on the launch of an Arsenal ShareSave scheme. We are shortly to have a meeting with one of Arsenal’s financial partners, the Britannia Building Society, with a view to getting them involved with the launch and “deposit taking” connected with the proposed scheme. As the regulations imposed by the Financial Services Authority are onerous it is important that we work with a regulated body such as the Britannia or Direct ShareDeal, who have provided us with an indicative cost for running certain aspects of the scheme.  Direct ShareDeal are involved in the recently launched Glasgow Rangers sharesave scheme, which has been devised by the Rangers Trust.
SHARE TRANSFERS BETWEEN AST MEMBERS

The AST has facilitated several share transfers between members in the past few months. Anyone interested in such a transfer should make contact at the email address / telephone number at the end of this newsletter. The shares continue to trade at about £5,000 each. 
ITV plc – OWNER OF 9.99% OF ARSENAL
The attached press articles highlight how the AST was instrumental in ensuring ITV remained within the FA Premier League regulation of no more than a 10% ownership in football clubs by selling the 40 shares that took its ownership to 10.05%. Whilst essentially a minor technical matter it demonstrated to many that once again the AST was “on the ball” in terms of the Arsenal share register and governance issues.

The AST also asked ITV a question at its recent AGM. The ITV Chief Executive, Charles Allen, once again confirmed that ITV is a willing seller of its Arsenal shares at the “right” price. We know that several parties have discussed buying the stake from ITV but as ITV have paid at least £35m more than the shares are currently worth they are looking for a premium to the current market price.
GLASGOW RANGERS
Rangers have owned shares in Arsenal since 1910 (you will be aware of the historic connections between the Clubs and Arsenal’s Secretary General / Manager from this early date, George Morrell, was previously employed by Rangers) and these 16 shares are now worth about £80,000. The Trust has been seeking a comment from Rangers about its intention with these shares. Again we have attached press comment related to this matter.
WEBSITE 

The AST website (www.arsenaltrust.org) is regularly updated with news and articles posted to keep members informed of developments. 

AST LIFETIME MEMBERSHIP
This is now available at £250. This membership option has been offered at the request of several members and does not reflect any immediate need for Trust funds. You will receive a copy of the AST’s annual report for the year ending 30th June 2006 sometime in September or October, prior to the AST annual general meeting.

MISCELLANEOUS – TV contracts, Champions League and more
You may have read that all Club seats at the new stadium sold out in the weeks preceding the Champions League final.

The new three year FA Premier League TV contract due to commence season 2007 / 08 is likely to yield an additional £10m each season for Arsenal, assuming current league performances are maintained.

Clearly reaching the Champions League final has a beneficial financial impact for Arsenal. This season in Europe will have earned Arsenal about £27.5m, more than their FAPL TV money for the season.

The refinancing of the £260m stadium loan is imminent. This will increase the length of the loan and lower the interest rate payable.

Arsenal have entered an exclusive retailing deal with S’Porter, the company of George Davies from Next, M&S and George at Asda fame. Arsenal have realized that they need a retailer to run the retail business in the new stadium, a decision we expect most will applaud. Time will tell. S’Porter also run the Liverpool retail operations.
In the Arsenal members magazine recently sent out there were interesting articles on Arsenal’s two new non-executive directors, Sir Chips Keswick and Lord Harris of Peckham. We expect these two gentlemen to take on more significant roles at Arsenal in the future than the current roles they have.
GET INVOLVED, HAVE YOUR SAY

If you would like to contact us, please call on 07709 718545 or drop us an email to info@arsenaltrust.org.
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