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ARSENAL SUPPORTERS’ TRUST (AST) UPDATE 

As the last game at Highbury rapidly approaches and a new era in the history of the club begins (hopefully including a European final!), here, once again, is an update on the activities of the AST over the past three months or so.
BOARD MEETING AT HIGHBURY – 9TH JANUARY 2006 

The AST was pleased to receive approval from Arsenal Managing Director Keith Edelman to hold its January meeting in the Boardroom at Highbury. The meeting, attended by 34 members and guests, was a resounding success with all present agreeing that the discussions and question and answer session with Keith were constructive and informative.
During the Q&A session Keith touched on a number of subjects. Inevitably, these included the Highbury Square development, the move to Emirates Stadium, ticket prices etc. but also on specifically Trust-related issues such as the presence of the hedge funds on the Arsenal share register, as identified by the AST, a potential share split to reduce the prohibitive current share price and the age profile of the current club board.

With regard to Highbury after its closure in the summer, we were told that no figures were available for the number of apartments in the Highbury Square development that have been sold, however, details were likely to released shortly. Overseas sales trips have already taken place to the Far East and Dublin with pitch-facing units already identified as being particularly popular. We were also informed that qualification for next season’s Champions League was not a prerequisite for the club’s business plan to be met and that the club could survive financially without Champions League football as long as expenditure remained “sensible”. Reassuringly, Keith was keen to emphasise that the club would qualify anyway!

Events are being planned for the inception of Emirates Stadium and specific dates will be made public shortly. At present it appears that there will be a shareholder lunch held in one of the restaurants at the new stadium followed by a training day and an inaugural match. All these events will take place during July and the Trust fully expects to receive invitations to the shareholder lunch. We will keep you advised of developments.
His assurances with regard to the presence of hedge funds on the share register such as Lansdowne Partners, as identified in our last newsletter, were based around the fact that such funds would not be investing in the club unless they believed in the “fundamental basics” of the business plan (or the anticipated values in the Highbury Square development!). His comments regarding the possibility of a share split were guarded since he felt that, with so much other business to be taken care 
of at the present time, another major project would be difficult to progress until at least late in 2007.

His comments regarding the new non-executive directors and, in general terms, the age of the present board members were enlightening. He recognises that younger members are required since the two new non-executive directors appointed in November are aged 62 and 67. Director succession issues clearly need a good deal of thought for the future.
Having thanked Keith for his contribution to the meeting, the board then conducted a short meeting with Dave Boyle from Supporters Direct addressing the gathering and adding his support and encouragement for the ShareSave scheme (see below) and a call for all those present to become more involved in the running of their Trust.

AST SHARESAVE SCHEME

We are continuing to work on the launch of an Arsenal ShareSave scheme. The regulations imposed by the Financial Services Authority are onerous and we are seeking to work with a regulated body such as Capita Group plc or Direct ShareDeal to alleviate some of these issues. We hope to be able to report to members further on the matter shortly.
SHARE TRANSFERS BETWEEN AST MEMBERS

As mentioned in our last newsletter we are now able to facilitate transfers between members “off-market”. Anyone interested in such a transfer should make contact at the email address / telephone number at the end of this newsletter. We know of a few willing sellers who would only be interested in selling to Trust members. Shares are currently changing hands at all-time highs of £5000 each. This is almost 10% up since the beginning of the year and three times the value only 18 months ago.
DANIEL FISZMAN
Arsenal Holdings plc’s largest shareholder, with 25% of the shares, Daniel Fiszman, has become a tax exile in the last six months and his shares are now registered at a Swiss residential address rather than in his UK based diamond company. However, we have no reason to believe that this is anything other than his own personal tax planning.
MEETING WITH ITV plc

In our continuing efforts to monitor the intentions of one of Arsenal’s major shareholders,
a further meeting with Tom Betts, Operations Director of ITV plc has been arranged for late March. A report will be included in our next newsletter. ITV’s 9.99% stake in Arsenal is described as “non-core” and is clearly up for sale.
WEBSITE 

The AST website (www.arsenaltrust.org) is regularly updated with news and articles posted to keep members informed of developments. 

GET INVOLVED, HAVE YOUR SAY

Your membership of the Trust is greatly appreciated. It is your Trust. Our regular meetings are on the second Monday of every month in central London (all future dates are shown on the website). Do please come along if you have any questions or would like to help us develop the Trust further, you would be very welcome. 

Please also let us know what Arsenal matters are important to you and those that you think the Trust could become involved in.

We are hoping to distribute a large number of leaflets at a game before the end of the season and are looking for volunteers. Please let us know if you can spare 30 minutes pre-game to assist with this.

If you would like to contact us, please call on 07709 718545 or drop us an email to info@arsenaltrust.org.
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