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14th March 2005

Dear Mr Allen

Arsenal Holdings plc and the Arsenal Supporters Trust (AST)

“That was then. This is now” [ Charles Allen 9.3.05]
Congratulations on the results you announced last week. Whilst viewing figures seemed to preoccupy much of the coverage the substance of the results appears to have been well received. 

I read your above quote in the press concerning ITV plc’s “trade investment” in Arsenal Holdings plc, clearly triggered by the Conditional Subscription Agreement having been exercised earlier this month as detailed in a Newstrack Announcement on Ofex last week.
I write on behalf of the Arsenal Supporters’ Trust (AST). The AST is one of over 120 registered supporters’ trusts throughout the UK. The UK Government supports this initiative and the Financial Services Authority regulates us. We are based on democratic, mutual and “not-for-profit” principles. Our aims include greater representation of supporter groups, ownership and influence. We are a representative body for Arsenal shareholders and supporters.

The AST is working with the Arsenal Board and meets regularly to discuss initiatives such as a supporter sharesave scheme.

We are not surprised that this investment is under review as a “non core” holding. Whilst I am sure the existing directors of Arsenal have some form of pre-emption rights over your shareholding and the AST is not in a financial position to make an offer for ITV’s holding the AST would be grateful if we could meet either you or a colleague to discuss any possible involvement of the AST with your shareholding. 

We are a professionally run Trust with professionals from many disciplines as trust society members. Having the opportunity to discuss such a significant holding in the Club we passionately support both on and off the field of play would be highly appreciated. The AST is not seeking to be “subversive” as we have a regular and constructive dialogue with the Board at Arsenal. 

We hope you are able to consider our request favourably.

Yours sincerely

Nigel J Phillips

SOCIETY BOARD MEMBER

ARSENAL SUPPORTERS' TRUST
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