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9th February 2005

Dear Mr Staunton

Arsenal Holdings plc and the Arsenal Supporters Trust (AST)

On behalf of the Arsenal Supporters Trust (AST) I am writing with regard to ITV plc’s “trade investment” in Arsenal Holdings plc and the article that appeared in the Financial Times on Monday 31st January 2005.

The AST is one of over 120 registered supporters’ trusts throughout the UK. The UK Government supports this initiative and the Financial Services Authority regulates us. We are based on democratic, mutual and “not-for-profit” principles. Our aims include greater representation of supporter groups, ownership and influence. We are a representative body for Arsenal shareholders and supporters. You will see from the enclosed literature, profiles of our founder society board members and also further information on the AST.

The AST is working with the Arsenal Board and meets regularly to discuss initiatives such as a supporter sharesave scheme.

We are fully aware of the history of Granada’s original 5% investment in Arsenal and the broadband joint venture and also the subscription agreement for an additional 4.99% of the issued share capital. We appreciate that given the significant corporate activity with which you are involved in merging the Granada and Carlton businesses and the change in expectations related to investing in UK football clubs that this small trade investment probably occupies a very small amount of your time if any at all! We are not surprised that this investment is under review as a “non core” holding. Whilst I am sure the existing directors of Arsenal have some form of pre-emption rights over your shareholding and the AST is not in a financial position to make an offer for ITV’s holding the AST would be grateful if we could meet either you or a colleague to discuss any possible involvement of the AST with your shareholding. 

We are a professionally run Trust with professionals from many disciplines as trust society members. Having the opportunity to discuss such a significant holding in the Club we passionately support both on and off the field of play would be highly appreciated. The AST is not seeking to be “subversive” as we have a regular and constructive dialogue with the Board at Arsenal. 

We hope you are able to consider our request favourably.

Yours sincerely

Nigel J Phillips

SOCIETY BOARD MEMBER
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